and-Including ‘all. heallng, plumb

connection with the res! ey et8ln described, -
TO HAVE AND ‘TO HOLD, ‘il and alngy
forever, . S : :
T Motlgagor covenaits that he: s Tawfully seleed ¢ P
solute, that he hes good tight and-Jawlul authority to sell, convey, or en
ute Tree and cléar of all llens ‘and encumbrances: whateoever, - The Motigagor

ever defend all and slnguler the premises. unto the Mortgagse forever; from aind agalnat the Mo
sons whomeoever lawfnllyclaqulng the aame or any parf lhareor E Shrly

_ The Mortgagor covenants and agtees as follows:

1, That he, wlll promptly pay the principal of and Inkerest on lhu:ln ebtddhel‘l"uéldencgd by tha said note;

the times and in the mannet therein provided, ~ Privlisgs is ressrved to pay.the debt in whots; o In‘an"amount equal
to one or more mopthly payments on the principal that ate next due on the nots, on the flrat day of any month. priog

Ao malurlty; provided, however, that written notice of an intentioii to éxbrolas such privilege I glven nt least thirty

(30) days prior.to prépayment; and, provided, further, that In the svent the debt is paid In'all pHor to maturity end
ol that time it is-Insured under the- pravisions-of the Netfonal Houslng-Act; he will pay to the Mortgagee an Ingir
ance premium charge of one per centum (1%) of the original princlpal amount theteof, except that in no event. ahall
the adjusted premlum exceed the ggregate amount of premium. chargen which would haye been payabls if the motte;
gege-tint continued to b insured until aturity; sich paynent to be applied by the Mortgagee upon it obligation_
to the Secietery of Housig and Urbén Dey lopment puni of: Ins S5

"2, Thet, together ‘wlth,;nrvui !r\rid‘dltlogi'to,’uw onthly paymen “payable undr the -
tetmis of the nots’secured hereby, he will’pay to,the Motfgagee, ‘on the firat d ) { d note
{8 fully pald, the following sums; -~ R SE AR p

N . . B ek ,‘;" ',, S i 4. X i

*{a) An"dmount |umclum'ta provide the holder hereof with funds to ey the ‘next mortgage inagran o lum £f thie inatrys
¢ i.ment and the pote. secured hereby are d, or & monthly chetge {In Hou of % tortgage lnaurdrice pesmium) If they e -
hotd by the Becretary of Houslng aid Urban Devélopmant, an followsy = - : i PR :

(1) 1t and so long as eald nole of even date and this Inatcument are lnaured or are reinsured under the provlalons of te
Natlonal Houslng Act, an amount sufficleat to accumuinte ln the hands of the holder one (&) month priot o {ts due
dato the annual morigage Insurance premlum, ljz order to provide such holder with funds. to Py such premium to' the
Secrotary ‘of Housing and Urban Development ant ts the Na ing_ Act, an amended, ‘and applicable

Regulationa thereundeljor . B §ekg

(1) It dnd #o long a8 waid note of sven date and thiw Instrument: are held Hy the Bacratary of Houslng snd - Urban De-
velopment, a monthly charge (In liéu of ». mortgage Insutanice promlum) which shaif be In'&n dmount ‘squsl to 6ne-
twelfth (1/12) of one-half () per centum of the ge outstanding balance due- on the note comptited without iaklng
into account delinquenclen or prepeyments; il B K

(5] A sum equal to the ground rents, if any, next dus, plus the premiuma that will next become due end payable on policies
of flte end other hazard Insurance coverl  morigaged property, plus taxes and Assenymants next die on the mortgaged
atimated by the Mortge 11 mume:already psld therefor divided by the number of monthy oefapse

month prior te the date when such ground Tenls,. premiums, (ax0s, and assedsments will become delinquent,

such_sums to be teld by Mortgagee In. trust to pay: pald ground fonti premiye 23, and apecial anseanments; and

{e) All paymenta d In the two ding sub of this. ph and all payments to be made under the nole
secured hereby ahal{ be added Togother and the sggrogate amount thersof shall-be paid by the Mort,
single payment Lo be applied by the Mortgages to the (ollowing Ltams in the order set fo
: iy wn

(1) peemlum chargen under Yhe contract of insurance wilh the Secrelary of Housln
Ry g® Insurants premium), an the case'may bey : :
N ients; flre wnd other harsrd insutance premlumy;
+; (1) Interest on. the no secured boreby) and . s ; :
- (W) .amortization of the principal of suld n

Any deficlency In the amount of any such sggregate monthly payment, ahall, uiless mede good by the Mortgegor priot o
ithe’due date of the hext such payment; constltute an evsnt of 4 under thia morigage, The Martgages may collsct 8

ate chirge" not to excoed twa cents {2¢) for each doll; ich payment mora than fiftewn (15) days. In arreare to -
cover (he extra sxpense Involved In handling delin s e PR =

‘3.:‘lf tﬁ; toal of the pay ‘midebj Reg ;unr | p "_, , 2pte d ¢ shall exceed the gﬁodnl
a8

of payments actually made by the Moriguges for texes. of ussessmenty or Insirance prepi ) the case maj. be,
such eicess shall be credlied by the Mortgagea on pubgequent payments io be mad 1 ) however, ...«
the monthly payments made by the Mortgagor wider (b) ¢ Ing’ t be sufficient to pay taxes
ahd sments and in I henthe: “thenthis: Mortgegor shall

- pay ta'the Morlgagee an nég  before, when: paymant of such’

o luxeq,inﬂ_lmen!l,ol‘lll[l!liﬂ?xtvmlun\‘lvlhlllhdliv fat sy time:

with the
Mortgages o

{slorn of the note. secited hereby, fufl paypan
hall, dn’computing the wimount of such Indebtedn

‘al} payments made under the-proylsins of {s)

to pay to the Sec‘réfuryf:o!—l{oullng and; Ut

. under th
< morlg




